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HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 27/05/2025

Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 292,351,271
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 27/05/2025

Currently on loan in USD (base currency)

60,279,442.32

Current percentage on loan (in % of the fund AuM)

20.62%

Collateral value (cash and securities) in USD (base currency)

65,675,549.98

Collateral value (cash and securities) in % of loan

109%

Securities lending statistics

12-month average on loan in USD (base currency)

31,837,070.87

12-month average on loan as a % of the fund AuM

11.26%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 38,670.16
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0137%

Collateral data - as at 27/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BMG677491539 OOIL ODSH OOIL COM HK HKD 140,309.07 17,799.24 0.03%
CA135087P816 CAGV 3.000 04/01/26 CANADA GOV CA CAD AAA 20,106.70 14,559.35 0.02%
FR0000121014 LVMH ODSH LVMH COM FR EUR AA2 1,199,247.37 1,355,269.40 2.06%
GB0031638363 ORD GBPO0.01 INTERTEK GROUP CST GB GBP AA3 668,736.90 901,621.98 1.37%
GB0033195214 ORD 15 5/7P KINGFISHER CST GB GBP AA3 50.20 67.68 0.00%
GBO00B10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 1,005,340.35 1,355,446.31 2.06%
GB00B1XZS820 ORD USD0.54945054 ANGLO AMERICAN ORD CST GB GBP AA3 61,690.72 83,174.28 0.13%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 997,853.12 1,345,351.68 2.05%
GBO0OBL6K5J42 ENDEAVOUR MING ODSH ENDEAVOUR MING CST GB GBP AA3 926.60 1,249.28 0.00%
JP1024671QC8 JPGV 0.600 12/01/26 JAPAN GOV JP JPY A1l 984,711,989.95 6,855,527.20 10.44%




Collateral data - as at 27/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP1103731Q12 JPGV 0.600 12/20/33 JAPAN GOV JP JPY A1l 984,717,462.76 6,855,565.30 10.44%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 984,707,793.36 6,855,497.98 10.44%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 984,700,165.14 6,855,444.87 10.44%
JP1201511EC7 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 984,692,718.95 6,855,393.03 10.44%
JP1201521F37 JPGV 1.200 03/20/35 JAPAN GOV JP JPY A1l 151,718,585.59 1,056,258.99 1.61%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 984,687,381.71 6,855,355.87 10.44%
JP1201911R15 JPGV 2.000 12/20/44 JAPAN GOV JP JPY A1l 94,624,499.37 658,772.14 1.00%
JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1l 187,698.13 1,306.75 0.00%
JP3209000003 CASIO COMPUTER ODSH CASIO COMPUTER COM JP JPY A1l 11,853,699.72 82,525.00 0.13%
JP3256000005 KYOWA KIRIN ODSH KYOWA KIRIN COM JP JPY A1l 2,462,348.37 17,142.78 0.03%
JP3789000001 KANADEVIA ODSH KANADEVIA COM JP JPY A1l 11,906,698.36 82,893.98 0.13%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 654,847.94 83,072.27 0.13%
NZXROE0001S2 XERO ODSH XERO COM AU AUD AAA 6,792.07 4,389.19 0.01%
US00724F1012 ADOBE ODSH ADOBE COM us uUsD AAA 712,367.78 712,367.78 1.08%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 490,393.18 490,393.18 0.75%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us uUsD AAA 489,939.08 489,939.08 0.75%
US0311001004 AMETEK ODSH AMETEK COM us uUsD AAA 239.50 239.50 0.00%
US1101221083 BRISTOL-MYERS ODSH BRISTOL-MYERS COM us uUsD AAA 711,270.76 711,270.76 1.08%
US1255231003 CIGNA GROUP ODSH CIGNA GROUP COM us uUsD AAA 712,326.03 712,326.03 1.08%
US1912161007 COCA-COLA ODSH COCA-COLA COM us uUsD AAA 711,252.80 711,252.80 1.08%
US1941621039 COLGATE ODSH COLGATE COM us uUsD AAA 711,220.80 711,220.80 1.08%
US2058871029 CONAGRA BRANDS ODSH CONAGRA BRANDS COM us uUsD AAA 711,256.05 711,256.05 1.08%
US2058871029 CONAGRA BRANDS ODSH CONAGRA BRANDS COM us usD AAA 60.40 60.40 0.00%
US2091151041 CONSOLIDATED EDI ODSH CONSOLIDATED EDI COM us usD AAA 2,066,712.15 2,066,712.15 3.15%
US23331A1097 DR HORTON ODSH DR HORTON COM us usD AAA 711,119.31 711,119.31 1.08%
US2358511028 DANAHER ODSH DANAHER COM us usD AAA 83,103.28 83,103.28 0.13%
US25179M1036 DEVON ENERGY ODSH DEVON ENERGY COM us usD AAA 1,596.43 1,596.43 0.00%
US25809K1051 DOORDASH ODSH DOORDASH COM us usD AAA 712,918.55 712,918.55 1.09%
US29355A1079 ENPHASE ENERGY ODSH ENPHASE ENERGY COM us usD AAA 7,268.45 7,268.45 0.01%
US3377381088 FISERV ODSH FISERV COM us usD AAA 489,811.37 489,811.37 0.75%
US37940X1028 GLOBAL PAYMENTS ODSH GLOBAL PAYMENTS COM us usD AAA 490,367.67 490,367.67 0.75%
US3802371076 GODADDY ODSH GODADDY COM us usD AAA 712,670.05 712,670.05 1.09%
US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM us usD AAA 218.58 218.58 0.00%
US5717481023 MARSH MCLENNAN ODSH MARSH MCLENNAN COM us usD AAA 474,647.34 474,647.34 0.72%
US5745991068 MASCO ODSH MASCO COM us usD AAA 34,406.26 34,406.26 0.05%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 1,355,100.55 1,355,100.55 2.06%
US6311031081 NASDAQ ODSH NASDAQ COM us uUsD AAA 48,955.25 48,955.25 0.07%
US64110L1061 NETFLIX ODSH NETFLIX COM us uUsD AAA 708,001.52 708,001.52 1.08%
US65249B1098 NEWS CORP ODSH NEWS CORP COM us uUsD AAA 490,400.69 490,400.69 0.75%




Collateral data - as at 27/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 1,355,400.37 1,355,400.37 2.06%
US6934751057 PNC FINL SVC ODSH PNC FINL SVC COM us usD AAA 490,415.04 490,415.04 0.75%
US7512121010 RALPH LAUREN ODSH RALPH LAUREN COM us usD AAA 712,448.67 712,448.67 1.08%
US8326964058 J M SMUCKER ODSH J M SMUCKER COM us usD AAA 83,085.65 83,085.65 0.13%
US98419M1009 XYLM ODSH XYLM COM us usD AAA 167.25 167.25 0.00%
UsS98978V1035 ZOETIS ODSH ZOETIS COM us usD AAA 712,831.46 712,831.46 1.09%
Unknown Company Description UNK usD 489,893.16 489,893.16 0.75%
Total: 65,675,549.98 100.00%
Geographical allocation of collateral Currency allocation of collateral
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

40,806,936.42

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

46,102,212.16

2 | HSBC BANK PLC (PARENT) 7,791,685.28
3 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 3,140,751.81
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 2,978,229.10
5 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 2,497,159.11
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